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5HILVWUDWLRQ DQG FRIIHH
2SHQLQJ UHPDUNYV - B\V

7KH PRVW LPSRUWDQW LQQRYDW L R\OKDMQAKPYRR BB KLVWRFKHPLVWU\
FDQFREHWJIQRVWLFV LQ WKH ODVW GHFDGH 0 OLHWWLQHQ |
IH[WHQHUDWLRQ LPPXQRKLVWRKHEHHRIXPWRUV IBQ G/ EHVRW G - +RUQLFN
'LDJQRVWLF OROHFXODU 3DWKRORJ\ LQ WKH QH[W GHFDGH 2 &DUSHQ
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'"LITHUHQWLDWLQJ WKH 8QGLITHUHQWLDWHG $OJRULWKPLF $+&6$HSBQLR PLF K
8VHIXO ,+& DOJRULWKPV IRU J\QHFRORJLFDO SDWKRORJ\ $ ODOSLFD
'LDIJQRVWLF PROHFXODU SDWKRORJ\ RI XWHULQH PHVHQFK\PDOXW&RBRUYV

&2))(( %

*HUP &HOO 7XPRUV RI WKH 2YDU\ $ B3UDFWLFDO 5HYLHZ $ ODOSLFD
,PPXQRKLVWRFKHPLVWU\ LQ SODFHQWDO SDWKRORJ\ - 6WDQHN
,PPXQRKLVWRFKHPLFDO DQG PROHBXOVB @ OUHRVWLFYV WDLORULQJ

RYDULDQ FDQFHU WKHUDS\ $ . RZDOHDWQNEL 6]\OEHUJ
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Ve XQH *
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(%9 UHODWHG O\PSKRPDV DQG RWKHU (%9 UHODWHG O\PSKRL GRBWAROLIHU
7FHOO O\PSKRPRYRKLVWRFKHPLFDO DQG PROHFXOMDMDU3DREKKRMHAIKHV]HN
1HZ WHFKQRORJLHV LQ WKH JHQRPLF HYDOXDWLRQ RI O\PSKREXWVF]\
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,PPXQRKLVWRFKHPLVWU\ LQ GLIIHUHQWLD®@ &NDROQRY GVVKE W% WREAH H® O O
3LWIDOOV LQ WKH GLDJQRVLV RNPHPPXQRKIWMWREGKRBDWWBVRIOKB®SH O
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(YHU\GD\ SUDFWLFH DQG IXWXUH SHUVSHFWLYHYV LQ FRORUH$WDQ]SDWKEF
SUREOHPVHG $SSURDFK WR 3DQFUHDWLF 3DWKRORJ\ $ %HOOL]IL
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'LITHUHQWLDO $'& WDUJHW H[SUHVVLRQ LQ GLIIHUHQW PRUSKRORJLFDO D
RI XURWKHOLDO FDUFLQRPD 0 (FNVWHLQ
6SDWLDO WUDQVFULSWRPLF SURILOLQJ RI PHWDVWDWLF UHQF S VWHIDIOQ FD

&$6( 6(5,(6 35(6(17$7,21 SHFXOLDU FDVHV

WKXQH +

4XDOLW\ 5HYLHZ RQ ORVW &BWVRDEHFAVBIW LR &V
'LVDSSRLQWPHQWYV DQWLQKEDIDOWQHAPGH 1RUGL4®K $QGHUVRQ DQG 6 1L
4XDOLW\ Rl SOWWERRQRILL\G WKH LPPXQR KLARXDRORK B P R QW U\ D0 KPMR]@84 H N
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[ DUMFDOH 7LVVXH OLFURDUUD\ UHVRXUFHV IRU WKH LGHQWLILFDWLRQ DC
Rl FULWLFDO ,+& PDUNHUV * 6DXWHU
+LVWRORJLFDO LPPXQRKLVWRFKHPLFDO DQG PROHFXODU FKDUDFWHULYV
DQG XQGLIIHUHQWLDWHG PHODQRPDV DQG WKHLU GLVWLQFWLRQ IURP R}
E\ WKH '1$ PHWK\ODWLRQ FODVVLILHU - IDVRWD
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$X[LOODU\ WHVWV LQ GLDJQRVWLF F\WRORJ\ - .OLMDQLHQNR
S L '6,&& LQ FHUYLFDO FDQFHU SUHYHQWLRQ %ULGJLQJ LPPXQRSURI
DQG FOLQLFPONLHFLVLRQ 5 -DFK DQG 0 7U]JHV]F]
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*HQHUDWLRQ RI FDOWXD® IMWDALRWVWKHPLVWU\" . .RUVNL
7KH UROH RI FRPSXWDWLRQDO SDWKRORJ\ LQ SUHGLFWLQJ H[SUHVVLRQ
RI VHOHFWHG LPPXQRKLVWRFKHPLFDO PDUNHUV ) ZLGHU&WIDGDM
OXOWLPRGDO DOJRULWKPV LQ GLJLWDO SDWKRORJ\ EH DQQRXQFHG




